Sheffield-Sheffield Lake City School District

Financial Summary for the Month Ended

May 31, 2023

Fiscal Year 2023




Bank Account Reconciliation - May 2023

Our Book Balance (Finsumm) 10,785,245.15
Adjustments:

ACH overage in May to STRS to correct itself in June 4.00
[TOTAL BOOK BALANCE 10,785,249.15 |
Key Bank Balance 623,513.72

Adjustments: None -

[Total Key Bank Balance $ 623,513.72 |
Investments

STAR Ohio (General) 1,887,469.78
UBS Financial Services 2,992,933.99
Multibank Securities 5,630,404.03
[Total Investments $ 10,510,807.80 |

Outstanding Checks - Checking $ 321,427.12
Outstanding Checks - Payroll $ 27,645.25
|TOTAL BANK BALANCE $ 10,785,249.15 |
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Sheffield-Sheffield Lake City Schools Investments
Fiscal Year 2023

Par Issued Maturity Interest Cost
Amount Type Date Date Rate Basis

Miscellaneous Banks

- UBS Bank USA Deposit Sweep 0.050% -
249,000 Bankwell CD, New Canaan, CT 7/1/2020 7/28/2023 0.400% 248,850.60
200,000 Raymond James CD 8/14/2019 8/23/2024 2.000% 199,700.00
249,000 CFG Community Bank CD 7/22/2022  12/31/2024 3.400% 249,000.00
300,000 Federal Farm Credit Bank 8/19/2020 8/12/2025 0.530% 299,700.00
400,000 Fannie Mae 9/8/2020 8/26/2025 0.600% 400,000.00
215,000 Federal Farm Credit Bank 9/14/2020 9/16/2025 0.550% 215,000.00
235,000 Fannie Mae 9/15/2020 9/30/2025 0.550% 235,000.00
500,000 FHLB Note 8/26/2021 8/26/2026 1.050% 499,905.25
245,000 Morgan Stanley Bank CD 4/29/2022 4/29/2027 3.000% 245,000.00
400,000 Freddie Mac Note 8/25/2022 8/25/2027 4.250% 400,778.14

Subtotal Miscellaneous Banks Weighted Average Return  1.655% $ 2,992,933.99

Multi-Bank Securities

243,000 Pacific Western Bank CD 3/31/2023 9/30/2024 5.500% 243,000.00
150,000 Texas Exchange Bank CD 12/18/2020 12/18/2025 0.600% 150,000.00
249,000 BMO Harris Bank CD 2/18/2021 2/18/2026 0.550% 249,000.00
300,000 FHLB Note 2/24/2021 2/24/2026 0.625% 300,000.00
395,000 FHLB Note 3/29/2023 3/13/2026 5.375% 396,200.36
500,000 FHLB Note 3/17/2021 3/17/2026 0.800% 500,000.00
185,000 FHLB Note 9/28/2021 7/13/2026 1.100% 185,347.00
248,000 Synchrony Bank CD 9/24/2021 9/24/2026 0.950% 248,000.00
500,000 FHLB Note 3/29/2022 9/29/2026 2.500% 500,000.00
500,000 FHLB Note 10/15/2021 10/15/2026 1.050% 500,000.00
500,000 FHLB Note 2/25/2022 2/25/2027 2.000% 500,000.00
460,000 FHLB Note 3/16/2022 3/10/2027 2.500% 459,731.67
500,000 FHLB Note 3/31/2022 3/25/2027 3.000% 499,125.00
400,000 Freddie Mac Note 2/28/2023 2/28/2028 5.500% 400,000.00
500,000 FHLB Note 4/28/2023 4/28/2028 5.650% 500,000.00
5,630,000 Subtotal Multi-Bank Securities Weighted Average Return  2.693% $ 5,630,404.03
Liquid Investment Accounts
Star Ohio : Liquid Wtd Avg Return 5.190% 1,887,469.78
GRAND TOTAL INVESTMENTS Grand Total Wtd Avg Return  2.846% $ 10,510,807.80

Non-Liquid Weighted Average Return 2.333%

Average Weighted Rate of Return on Investments
7 509 =®=School Portfolio Performance

6.00% =@==Benchmark = 3-Year US Treasury 4.25% 4.45% 4.51%

4.50% 5 87% 2.71% 299% 2.83% 3:46%
s.00%  2:45% = ;

1.50% o 2.43% 2.33%
oo0% 125% LA7% 1.54% 1643 1.81% 2.07% 2.13% 2.16% 1.97% 1.77% 164% 1.97% ——

4.13% 4.22% 3.00% 3.81% 3.75% 4.04%

Mar Apr May Jun Jul Aug Sept Oct Nov Dec Jan Feb Mar Apr May

as prepared by Mike Barnhart 6/2/2023
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Sheffield-Sheffield Lake CSD

Statement of Financial Activity
Last Year to This Year

For the Month of May For the Fiscal Year
2023 2022 Variance 2023 2022 Variance
Beginning Cash Balance 9,980,045 10,519,242 - (539,197) 8,006,539 ] 7,423,730 582,809
Revenues
From Local Sources
Real Estate Taxes - - - 13,620,823 14,034,818 {513,995)
Property Tax Allocation - - - 1,274,080 1,243,095 30,985
Other 32,738 264,759 (232,021) 990,553 1,148,567 (156,014)
From State Sources
Foundation 427,034 358,934 68,100 4,850,225 4,920,394 (70,169)
Otherfinancing Sources g§§ - 985 7'031 21,722 (14,661)
[Total Revenues 460,758 623,694 (162,936) 20,642,742 21,366,595 (723,853)
Expenditures
Salaries and Wages 1,052,326 985,935 (66,390) 11,830,418 11,281,373 (549,044)
Fringe Benefits 458,694 419,955 (38,739) 4,732,736 4,506,139 (226,598)
Purchased Services 290,548 307,098 16,550 2,664,900 2,730,296 65,397
Materials, Supplies, Texts 19,461 18,803 (659) 375,345 410,245 34,901
Capital Outlay 5113 6,747 1,634 55,191 45,469 (9,722)
Other Objects 15,923 13,524 (2,399) 391,954 425,929 33,975
Transfers Out - - - - - -
Other Financing Uses _ i - - - -
r'i-'otal Expenditures 1,842,065 1,752,062 (90,003) 20,050,544 19,399,452 (651,091)
[Cash Balance 8,608,737 9,390,873 (792,136)| 8,698,737 9,390,873 (792,136),
OVER/UNDER (1,381,307) {1,128,369) (252,939) 592,198 1,967,143 (1,374,944)|
March, April & May Breakfast and Lunch Counts
2017-18 4,361 6,672
7
201510 NE———— S
m_— 5,965 Breakfast
2019-20 r
60 e | March
202021 . 5,12 :
e el
2021-22 8,11 11,094 May
E— 20 2
2022-23 ; 2,744 4,858
15,534
2017-18 _ 12,760 16.989
2018-19 [ Lu nch
2019-20
2020-21
v mae 20,363
2021-22 19,266
202223 R 15,403
16,204
Mar 2023 Avg Meals per Day Apr 2023 Avg Meals per Day ~ May 2023 Avg Meals per Day
(21 serving days) (13 serving days) (22 serving days)
Breakfast 205.8 211.1 220.8
Lunch 733.5 748.6 736.6




Football

Boys B-Ball
Strength/Conditioning
Volleyball

Soccer

Girls B-Ball

Wrestling

Track

Baseball

Cheerleading

Donations/CAB
Participation Fees
Tournament host

Seasan/Punch Passes

Athletic Fund Revenue by Sport
as of May 31, 2023 = $80,761

M $14,481
%—_——_——- $11,534

550 - Gate receipts include:
4,

$2,270 BMS Football
TR 51,179

$1,865 BMS V-Ball
RS 57,060 $1,575 BMS Girls B-Ball

$4,043 BMS Boys B-Ball

s $957
S 410 BMS Track
P $6,290
B General [OFundraising ® Gate
51,120

$20,175
B e e S e e g Tl

Emmm_ 52,055
. $3,960
E— $2, 230

Royalties & Ads
$- $3,000 $6,000 $9,000 $12,000 $15,000 $18,000 $21,000
$80,761 To Date Revenue = $49,292 Gate + $1,879 Team Fundraising + $29,590 General
Athletic Fund Expenses by Sport
as of May 31, 2023 = $124,191
*
General 37,169
Football | 827,525
Boys B-ball $12.417
Soccer includes Officiating to date of $19,390:
BMS & BHS included together
Volleytan $ 3,855 Boys B-Ball
Girls B-Ball = $ 4,725 Girls B-Ball
LB $ 1,860 Volleybalt
Wrestling g $ 2,050 Football
Bowling 1 $ 1,225 Boys Soccer (8 games)
] $ 995 Girls Soccer (7 games)
Track =" | 414,288 $ 815 Wrestling
Cheerleading s $ 1,290 Baseball
S 51,460 $ 1,550 Softball
Baseball $ 1,025 Track
Softball 52 722 % n : aps
B 25 General includes items that were not sport-specific
Cross Country m ¢ 151 such as County League Dues, Software, Awards,
Strength/Conditioning = &7 333 Gatorade, etc. This chart does not include coaching
o ’ salaries.
5000 10000 15000 20000 25000 30000 35000




Sheffield-Sheffield Lake CSD
Fund Balances

5/31/2023
Fund Balance
001 General $ 8,598,737.37 001
002 Bond Retirement 1,055,557.12 002
003 Permanent Improvement 93,889.99 003
004 Building Fund-LFI - 004
006 Food Service 302,362.44 006
007 Special Trust (Agency Funds) 18,259.39 007
009 Uniform Supplies 96,209.98 009
018 Public School Support 51,373.59 018
019 Other Grant 27,404.12 019
022 District Agency - 022
031 Underground Storage Tank 11,000.00 031
070 Capital Projects - 070
200 Student Managed Activities 123,616.41 200
300 District Managed Activities (40,467.84) 300
401 Auxilary Services - 401
451 Data Communication wokk = 451
461 Vocational Education HEE - 461
467 Student Wellness & Success L - 467
499 Misc. State Grants L (4.50) 499
507 ESSER AR (5,583.70) 507
510 Coronavirus Relief Fund ki - 510
516 IDEA-B . (8,824.56) 516
572 Title I e (3,618.67) 572
584 Title IV-A Student Support ik (1,059.75) 584
587 Early Childhood s (668.74) 587
590 Improving Teacher Quality . - 590
599 Student Safety & Security e 467,062.50 599

Total §  10,785,245.15

*#*Grant accounts will receive future Reimbursement from the State/Federal Govt.
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